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Audit/ Review Requirements for Regional Center Vendors 

 
For Fiscal Years that ended before June 9, 2016 

• Independent Financial review required if vendor receives between $250,000 and 
$500,000 from all regional centers. 

• Independent Financial Audit required if vendor receives more than $500,000 from all 
regional centers 

• The amount received is based on the vendor’s fiscal year 

• Reports must be submitted to SARC within 9 months of the end of the vendor’s fiscal 
year. 

 
For Fiscal Years that end on or after June 9, 2016 

• Independent Financial review required if vendor receives between $500,000 and 
$2,000,000 from all regional centers 

• Independent Financial Audit required if vendor receives more than $2,000,000 from all 
regional centers 

• The amount received is based on the vendor’s fiscal year  

• Reports must be submitted to SARC within 9 months of the end of the vendor’s fiscal 
year. 

 
For Fiscal Years that end on or after January 1, 2018 

• Independent Financial review required if vendor receives between $500,000 and 
$2,000,000 from all regional centers 

• Independent Financial Audit required if vendor receives more than $2,000,000 from all 
regional centers 

• The amount received is based on the state’s fiscal year 

• Reports must be submitted to SARC within 9 months of the end of the vendor’s fiscal 
year. 
 
If you have a December year end, SARC’s fiscal year translates as follows: 
 
Year end: 12/31/2019= SARC FY 2018-19 (July 1, 2018 to June 30, 2019) 
Year end: 12/31/2020= SARC FY 2019-20 (July 1, 2019 to June 30, 2020) 
Year end: 12/31/2021= SARC FY 2020-21 (July 1, 2020 to June 30, 2021) 
Year end: 12/31/2022= SARC FY 2021-22 (July 1, 2021 to June 30, 2022) 
Year end: 12/31/2023= SARC FY 2022-23 (July 1, 2022 to June 30, 2023) 
Year end: 12/31/2024= SARC FY 2023-24 (July 1, 2023 to June 30, 2024) 
 
 
 

Organizations who are current with their submitted audit/review reports can request a 2 
year exemption from audit/review requirements if the reports resulted in an unmodified 
opinion or have no material issues identified. 
Link to request 2 year exemption 
 
 




